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Disclaimer

Forward-LookingStatements
Outlooks,projections,estimates,targets, and businessplans in this presentationor any related subsequentdiscussionsare forward-looking
statements. Actualfuture results,includingTransAtlanticPetroleumLtd.Ωǎown productiongrowth andmix; financialresults; the amountandmix of
capital expenditures; resourceadditionsand recoveries; finding and developmentcosts; project and drilling plans,timing, costs,and capacities;
revenueenhancementsandcostefficiencies; industrymargins; marginenhancementsand integrationbenefits; andthe impactof technologycould
differ materiallydueto a numberof factors. Theseincludechangesin long-term oil or gaspricesor other market conditionsaffectingthe oil, gas,
and petrochemicalindustries; reservoirperformance; timely completionof developmentprojects; war and other political or securitydisturbances;
changesin law or government regulation; the outcome of commercialnegotiations; the actions of competitors; unexpectedtechnological
developments; the occurrenceanddurationof economicrecessions; unforeseentechnicaldifficulties; andother factorsdiscussedhereandunderthe
heading άwƛǎƪFactors"in our AnnualReporton Form10-Kfor the yearendedDecember31, 2009andour QuarterlyReportson Form10-Q for the
quarters endedMarch 31, 2010, and June30, 2010 availableat our websiteat www.transatlanticpetroleum.com and www.sec.gov. Seealso
¢Ǌŀƴǎ!ǘƭŀƴǘƛŎΩǎ2009 audited financial statementsand the accompanyingmanagementdiscussionand analysis. Forward-looking statementsare
basedonƳŀƴŀƎŜƳŜƴǘΩǎknowledgeandreasonableexpectationson the date hereof,andwe assumeno duty to updatethesestatementsasof any
futuredate.

Theinformationset forth in this presentationdoesnot constitutean offer, solicitationor recommendationto sellor an offer to buyanysecuritiesof
the Company. The information publishedherein is provided for informational purposesonly. The Companymakesno representationthat the
informationandopinionsexpressedhereinare accurate,completeor current. Theinformationcontainedhereinis currentasof the date hereof,but
maybecomeoutdatedor subsequentlymaychange. Nothingcontainedhereinconstitutesfinancial,legal,tax,or otheradvice.
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Introduction to 

Chairman Malone Mitchell, A Best -In -Class Operator
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Malone Mitchell 3rd founded Riata Energy with $500

Acquired interest in Pakenham Field (West Texas). Birth of vertical integration.

After drilling 34 wells, sold Pakenham Field to Chevron for $97mm 

Purchased >200,000 prospective acres in Pinon Field

Refined vertical integration strategy

Mr. Mitchell sold controlling stake to Chesapeake Energy (NYSE: CHK) Co-
Founder for $500mm. Riata Energy is renamed SandRidge Energy (NYSE: SD).  

Mr. Mitchell & Family sold an additional $500mm stake in SandRidge (NYSE: SD) 
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Vertical Integration ðòWeõve Done This Beforeó

Survived and Thrived In Many Cycles
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Built prior company (Lariat Services)to:

V$175mm in assets
V$139mm in 3rd party sales
V$33mm in 3rd party net income

Key takeaways:

VLower cost / stretches dollars
VBoost operational flexibility
VProfit from 3rd party work

ϝ tŀƎŜ CоуΣ Ψлу {ŀƴŘwƛŘƎŜ 9ƴŜǊƎȅ όb¸{9Υ {5ύ  !ƴƴǳŀƭ wŜǇƻǊǘ
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Capitalize A Good Idea

Identify
ÁGreater, conventional opportunities exist internationally
üBig, contiguous acreage blocks

üGood fiscal terms

üOpportunity for high rate wells

ÁTarget Countries
üLarge net importers of oil & gas

üUnder-explored

üKnown petroleum systems

üGood fiscal terms

üRespect for Rule of Law

Acquire
ÁManagement/technical team with international experience 

acquiring attractive onshore acreage 

Fund
ÁMitchell Group delivers capital, management, and 

technical expertise

Execute
ÁAchieving scale and reproducing Riataôs vertically 

integrated drilling & services business is key to success

Acquire

FundExecute

Identify
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TransAtlantic Prepared For Growth

ÁMr. Mitchell and former Riata Energy executive Mr. Matthew McCann 
are appointed Chairman and Director, respectively 

ÁAcquired rigs & equipment. Vertical integration begins.

ÁAcquired production and reserves when oil was < $40/bbl

ÁRaised CDN $162mm @ CDN $1.65

ÁAcquired Energy Operations Turkey, LLC (Paleozoic Trend)

ÁRaised CDN $115mm  @ CDN $2.35

ÁAppointed Gary Mize as Chief Operating Officer (President in June)

Á/ƭƻǎŜŘ ŀŎǉǳƛǎƛǘƛƻƴ ƻŦ ½ƻǊƭǳΩǎ 9ϧt ƻǇŜǊŀǘƛƻƴǎ

ÁFirst Fracture Stimulation in Thrace Basin 

ÁRaised US $85mm common equity @ US $2.80

V Equity invested (US)      $192 mm
V Common share ownership 159.0 mm
VOwnership                                  47%
V Loans to company                      ~$82 mm

Commitment to Execute

Ownership includes Mitchell Group & associates
Excludes 296,666 of open market purchases and option exercises.
Mr. Mitchell does not have voting or investment control over 
shares held by associates.

Mar 09

Jun 09

Apr 08-
May 08

Dec 08

Jul 09

Nov 09

Aug 10

Jan 10

Oct 10

Exchange / Ticker NYSE-AMEX / TAT

Toronto / TNP

Market Capitalization (1) $1.05 billion 

Shares outstanding (2)

Float

335.4 MM

262.8 MM

Shareholder Breakdown

Institutional:

Retail:

Directors & Officers: 

27%

24% 

49%   

52-week

High

Low

$4.10

$2.27

Average volume

(3 months) 671,936

(1) As of October 18, 2010 closing stock on the NYSE-AMEX price $3.14

(2) As of 9/30/10

Oct 10

$1.50

$2.00

$2.50

$3.00

$3.50

$4.00

$4.50

Oct-09 Apr-10 Oct-10
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Why Turkey?
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Excellent    

Fiscal Terms

Geographic 

Positioning

Exploration

Opportunity

Supply / 
Demand 

Imbalance

ÁRoyalty 12.5%
ÁTax 20.0%

Investment in Turkey 
increasing:
ÁChevron
ÁExxon
ÁPetrobras

ÁTurkey imports >70% 
of its gas consumption 
from Russia
ÁGas priced at ~$8/mcf

ÁKnown petroleum 
systems and attractive 
geology
ÁOpportunity for 

modern technology to 
make a difference
ÁNo stimulation history



Becoming Turkeyõs Best Public 

Oil & Gas Company
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ÁLand
ÁOver 7mm gross acres
ÁDevelopment & exploration balance
ÁOil & Gas balance

Investment Thesis
ÁTechnology
Á3D seismic
ÁPDC & directional drilling
ÁFracture stimulation

ÁIntegration
ÁOil field services
ÁMidstream capacity
ÁCost ςavailability ςvalue capture

Thrace Basin

Syrian Trend



Introduction to 

Thrace Basin
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Black Sea

Marmara Sea

Istanbul
office

ÁtǊƻƭƛŦƛŎ ¢ŜǊǘƛŀǊȅ Ǝŀǎ ōŀǎƛƴΣ ¢ǳǊƪŜȅΩǎ 
most productive onshore gas province

ÁGross/Net Acreage 1.7mm 1.1mm

ÁConventional and unconventional gas

ÁOver 1,500 sq. km of 3D seismic

ÁTight sand structures very suitable 
for fracture stimulation 

ÁLocated Northwest Industrial 
Corridor of Turkey

ÁContains numerous re-entry 
ƻǇǇƻǊǘǳƴƛǘƛŜǎ ƻŦ ƻƭŘ άǎƘƻǿ ǿŜƭƭǎέ



Gocerler 

Adatepe 
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Thrace Basin (Conventional Gas)

Edirne

Recent discovery

To be relinquished

ÁProduction 10 mmcf/d
ÁAdditional production of 

10mmcf/d awaiting connection 
to a pipeline

Conventional - Upside
ÁDeep prospects with large 

structural closures
ÁExtension of shallow gas play 

with 3D
ÁIn fill opportunity
ÁProspect inventory building

Alpullu
ÅCNG sales now
Åawaiting pipeline



Thrace Unconventional Gas

Fracing Unlocks The Potential
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N ςS Regional Cross-Section 
of Western Thrace Basin

Thick sedimentary basin with tremendous upside from 
ŦǊŀŎǘǳǊŜ ǎǘƛƳǳƭŀǘƛƻƴ ƻŦ ǘƛƎƘǘ ǎŀƴŘǎ ŀƴŘ άǎƘƻǿ ǿŜƭƭǎέ

Reservoirs
ÁHamitabat (3500-4500 m)
ÁCeylan (3000-4000 m)
ÁMezardere (2000-3500 m)
Áά¢ǳŦŦǎέ  όŦƻǳƴŘ ǘƘǊƻǳƎƘƻǳǘ aŜȊŀǊŘŜǊŜ ϧ /Ŝȅƭŀƴύ

!ƭǎƻ ǇƻǘŜƴǘƛŀƭ ŦƻǊ hǎƳŀƴŎƛƪ άǘƛƎƘǘέ ǎŀƴŘ Ǉƭŀȅǎ
Stacked pay for lower risk!

N

Thrace Basin Formations



Early Unconventional Targets
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Thrace Basin (Unconventional Gas)

ÁFracture stimulation program 
underway
ÁTechnology delivers value
ÁDeep Inventory of Re-entries, 

which set up full scale 
development

Joint Venture  Block 

with TPAO

(National Oil Company 

of Turkey )



TURKEY

IRAN

Introduction to

Southeast Turkey

IRAQ

SYRIA

TURKEY

IRAN
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TransAtlantic

Application

ÁExposure to over 2.1mm and 1.6mm gross/net acres, respectively

ÁSoutheast Turkey is the northern extension of the Arabian Basin

ÁLarge anticlines hold large opportunities in Turkey, Syria, and Iraq

Selmo

Paleozoic Trend

Syrian Trend Bakuk


